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Fh^mev�bgnhjfZlhjZ khklhbl�ba�ke_^mxsbo�hkgh\guo�nmgdpbhgZevguo�maeh\�� fbdjhijhp_kkhj �FI��� hi_jZlb\gh_�aZihfbgZxs__�mkljhckl\h��HAM��� i_j_ijh]jZffbjm_fh_�ihklhyggh_�aZihfbgZxs__�mkljhckl\h��IIAM��� qZku�j_Zevgh]h�\j_f_gb��QJ<��� [mn_j�khijy`_gby�FI�k bgl_jn_ckhf 56������ pbnjh�ZgZeh]h\uc�ij_h[jZah\Zl_ev��P:I��� nbevlj�gb`gbo�qZklhl��NGQ��� ZgZeh]h\uc�dhffmlZlhj�� mkbebl_ev�gbadhc�qZklhlu��MGQ��� fbdjhnhgguc�mkbebl_ev�� `b^dhdjbklZeebq_kdbc�bg^bdZlhj�kh�\kljh_gguf�dhgljhee_jhf�Hkgh\hc� fh^mey y\ey_lky� fbdjhijhp_kkhj lbiZ� 6��&���(K�� nbjfu ,QWHO� � \lbih\hf \dexq_gbb�� Wlhl ���jZajy^guc fbdjhijhp_kkhj�kh\f_klbf ih kbkl_f_ dhfZg^k k_f_ckl\hf ��o��� � b \� hlebqb_� hl� hklZevguo� fbdjhijhp_kkhjh\ k_f_ckl\Z� bf__ljZkiheh`_ggu_�gZ djbklZee_�ke_^mxsb_�nmgdpbhgZevgu_�maeu�� \kljh_gguc�lZdlh\uc�]_g_jZlhj�k d\Zjp_\hc�klZ[bebaZpb_c�qZklhlu�� ��g_aZ\bkbfuo�dZgZeZ�I>I�� ijh]jZffbjm_fuc�dhgljhee_j�ij_ju\Zgbc�� ljb�ijh]jZffbjm_fuo����[blguo�lZcf_jZ�� ma_e� mijZ\e_gby� j_]_g_jZpb_c� ^bgZfbq_kdh]h� HAM� �\ fh^me_� bgnhjfZlhjZ� g_bkihevam_lky��� klhjh`_\hc�lZcf_j��\ fh^me_�g_�bkihevam_lky��� ijh]jZffbjm_fu_�Z^j_kgu_�^_rbnjZlhju�iZfylb�b mkljhckl\ \\h^Z�\u\h^Z� ����ebgbc�� � ijh]jZffbjm_fuc�]_g_jZlhj�lZdlh\�h`b^Zgby�� dhgljhee_j�ehdZevghc�rbgu�� ^\modZgZevguc�ihke_^h\Zl_evguc�ihjl�\\h^Z�\u\h^Z�>Zgguc�fbdjhijhp_kkhj�iha\hey_l�g_ihkj_^kl\_ggh�Z^j_kh\Zlv���F;Zcl�iZfylb�b ����d;Zcl mkljhckl\ \\h^Z�\u\h^Z�D\Zjp_\uc j_ahgZlhj k� qZklhlhc hkgh\ghc� ]Zjfhgbdb ���F=p h[_ki_qb\Z_llZdlbjh\Zgb_�\gmlj_ggbo maeh\ FI qZklhlhc ����F=p���Hi_jZlb\gh_� aZihfbgZxs__� mkljhckl\h� _fdhklvx� �� d;Zcl� ij_^gZagZq_gh ^eyojZg_gby� kem`_[ghc bgnhjfZpbb� FI�� � Z lZd`_ ^Zgguo�b ijhf_`mlhqguo�j_amevlZlh\�\uqbke_gbc���I_j_ijh]jZffbjm_fh_� ihklhyggh_� aZihfbgZxs__� mkljhckl\h _fdhklvx �� beb� ��F;Zcl� \uiheg_gh gZ�fbdjhko_fZo )/$6+�iZfylb� lbiZ�J:��)���6$��bf_xsbo�h[tzf� ��0;Zcl�dZ`^Zy��b iha\hey_l ijhba\h^blv h[gh\e_gb_ bgnhjfZpbb ^h ���������jZa�Kb]gZeu�jZaj_r_gby \u[hjdb�fbdjhko_f iZfylb�nhjfbjmxlky�FI�� � �Kb]gZe /&6���h[_ki_qb\Zxsbc ^hklmi d feZ^rbf Z^j_kZf iZfylb�� ih^dexq_g� d fbdjhko_f_�HAM��kb]gZe 8&6�� h[_ki_qb\Zxsbc ^hklmi� d klZjrbf Z^j_kZf iZfylb�� � ih^dexq_g dfbdjhko_fZf IIAM��\ dhlhjuo�gZoh^ylky�dhfZg^u ijh]jZffu�FI��Ijh]jZffbjh\Zgb_� fbdjhko_f� )/$6+�iZfylb� hkms_kl\ey_lky� kZfbf� FI��ihemqZxsbf�bgnhjfZpbx�^ey�ijh]jZffbjh\Zgby�ih�bgl_jn_ckm�56���� hl�ih^dexqZ_fh]h�d bgnhjfZlhjm� dhfivxl_jZ�� \oh^ys_]h� \ khklZ\� Z\lhfZlbabjh\Zggh]h� jZ[hq_]h� f_klZ�ih^]hlh\db�nhgh]jZff�Pbnjh�ZgZeh]h\uc� ij_h[jZah\Zl_ev� \uiheg_g� gZ� fbdjhko_f_� lbiZ DJ���I:�� \klZg^Zjlghf� h^ghiheyjghf� \dexq_gbb� k iheh`bl_evguf� hihjguf� gZijy`_gb_f� ���� <��h[_ki_qb\Z_fuf� klZ[bebljhghf�� � Bkihevamxlky lhevdh klZjrb_ �� � � jZajy^h\�� � qlh�iha\hey_l�ihemqblv�����mjh\g_c�d\Zglh\Zgby�Zfieblm^u�a\mdh\h]h�kb]gZeZ�:gZeh]h\uc dhffmlZlhj�ih^Z_l kb]gZe a\mdh\h]h ljZdlZ fh^mey� bgnhjfZlhjZ beb�k \uoh^Z� P:I�� beb� k \uoh^Z� fbdjhnhggh]h� mkbebl_ey�� h[kem`b\Zxs_]h� fbdjhnhg�
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\h^bl_ey��gZ�NGQ��I_j_f_gguc j_abklhj © ª��j_]mebjm_l mjh\_gv kb]gZeZ gZ�\uoh^_�bgnhjfZlhjZ��DhffmlZpby� \oh^guo� kb]gZeh\� dhffmlZlhjZ� hkms_kl\ey_lky� \h^bl_e_f� ijb�ihfhsb�dghidb��lZg]_glu���jZkiheh`_gghc�gZ�\ughkghf�fbdjhnhg_�Nbevlj� gbadbo� qZklhl� �nbevlj� Q_[ur_\Z� q_l\zjlh]h� ihjy^dZ��� � h[_ki_qb\Zxsbc�ih^Z\e_gb_ kb]gZeZ� qZklhlhc� \ur_� �� � d=p�� � \uiheg_g� gZ hi_jZpbhgguo� mkbebl_eyo k�khhl\_lkl\mxsbfb 5&�p_iyfb�MijZ\e_gb_�jZ[hlhc�bgnhjfZlhjZ�hkms_kl\ey_lky�ijb�ihfhsb�dghihd��ih^dexq_gguo�d ihjlm� J��FI��>ey� hlh[jZ`_gby� \h^bl_ex� \bamZevghc� bgnhjfZpbb� h \hkijhba\h^bfhc�nhgh]jZff_�kem`bl `b^dhdjbklZeebq_kdbc�bg^bdZlhj�lbiZ�FLK�6�������^\_�kljhdb�ih����kbf\heh\�\ dZ`^hc���gZ�dhlhjuc�lZd`_�^ey�m^h[kl\Z�\h^bl_ey�\u\h^blky�l_dms__�\j_fy��Kwlhc� p_evx� \ khklZ\� fh^mey� \oh^bl� fbdjhko_fZ� qZkh\� j_Zevgh]h� \j_f_gb� lbiZ '6�������bf_xsZy�\kljh_gguc�aZ^Zxsbc�]_g_jZlhj�b bklhqgbd�iblZgby��h[_ki_qb\Zxsbc�g_�f_g__����e_l�g_ij_ju\ghc�jZ[hlu�qZkh\�ijb�hldexq_gbb�\g_rg_]h�bklhqgbdZ�iblZgby�

L_klh\uc�j_`bf�
>ey� ijh\_jdb� jZ[hlhkihkh[ghklb� bgnhjfZlhjZ� \gmlj_gg__� ijh]jZffgh_� h[_ki_q_gb_�bf__l�lZd�gZau\Z_fuc�l_klh\uc�j_`bf��< wlhf�j_`bf_�h[_ki_qb\Z_lky�:��ijh\_jdZ�fbdjhko_fu�HAM�'���+0������;�� ijh\_jdZ� jZ[hlhkihkh[ghklb� j_]bkljZ�P:I '�� �DJ����BJ���� b kZfh]h�P:I '���DJ���I:���<��ijh\_jdZ�jZ[hlhkihkh[ghklb�fbdjhijhp_kkhjZ�'���6��&���(&�����gZebqb_�h[f_gZ�kfbdjhko_fhc� qZkh\ j_Zevgh]h� \j_f_gb '��� �'6������ b k @D�bg^bdZlhjhf +/����07&�6�������

HibkZgb_�l_klh\h]h�j_`bfZ�
�� >ey�\oh^Z�\ l_klh\uc�j_`bf�g_h[oh^bfh�\dexqblv�iblZgb_�bgnhjfZlhjZ�ijb�gZ`Zlhc� dghid_� ©¥ª�� Ijb� wlhf� gZ� bg^bdZlhj_� ihy\blky� gZ^ibkv� ©L_klh\uc� j_`bfª� bgZqg_lky�l_klbjh\Zgb_�HAM�<h� \j_fy� l_klbjh\Zgby� HAM� \k_� �� d;Zcl� fbdjhko_fu� '�� fh^mey� ijhibku\Zxlky�[ZclZfb� �o��� b �o)) �k ijh\_jdhc� ijZ\bevghklb� bo� kqblu\Zgby��� aZl_f� l_klh\ufb�ihke_^h\Zl_evghklyfb� ©[_]msbc� �ª� b ©[_]msZy� �ª�� ?keb� \k_� hljZ[hlZeh� [_a� hrb[hd�� lh�aZ`b]Z_lky�k\_lh^bh^�9'��fh^mey��\ j_]bklj�P:I '�� aZibku\Z_lky�agZq_gb_��o����aZl_f��o����k\_lh^bh^�9'��]Zkg_l��b \_kv�pbde�l_klZ�HAM�ih\lhjy_lky��LZdbf�h[jZahf��ihke_�\oh^Z�\ l_klh\uc� j_`bf� ih� i_jbh^bq_kdbf� \kiurdZf� k\_lh^bh^Z� 9'�� fh`gh� m[_^blvky� \bkijZ\ghklb� HAM� b hlkmlkl\bb� aZfudZgbc� b h[ju\h\� \ rbgZo� ^Zgguo� '����'�� b Z^j_kZ�:�«:����Z lZd`_�ebgbc�$/(��kljh[�Z^j_kZ���:5��aZibkv���5'��ql_gb_� rbgu�mijZ\e_gby�?keb�ohly�[u�h^gZ�yq_cdZ�HAM�'��g_bkijZ\gZ�beb�bf_xlky�h[ju\u�beb�aZfudZgby gZ�\ur_mihfygmluo�ebgbyo�rbg��lh�l_klbjh\Zgb_�hklZgZ\eb\Z_lky��aZ`b]Z_lky�k\_lh^bh^�9'��b \�j_]bklj�P:I '���aZibku\Z_lky�agZq_gb_��o))��� I_j_oh^� d ke_^mxs_fm� wlZim� l_klZ� fh^mey� bgnhjfZlhjZ� ± ijh\_jd_�nmgdpbhgbjh\Zgby�P:I ± hkms_kl\ey_lky� gZ`Zlb_f� b m^_j`Zgb_f� dghidb� ©�ª� gZ� \j_fy�\kiurdb� k\_lh^bh^Z� 9'� fh^mey�Ihke_� \oh^Z� \ l_kl� P:I k\_lh^bh^� 9'� ]Zkg_l�� b \�j_]bklj�P:I '�� ihke_^h\Zl_evgh� \u\h^ylky� agZq_gby� �o���� �o���� �o����«�� �o)(�� �[))��nhjfbjmy�gZ�\uoh^_�P:I �\u\h^_����fbdjhko_fu�'�� klmi_gqZlh�gZjZklZxs__ gZijy`_gb_�jZafZohf� hl� ±�< ^h� �<�� Ih� jZ\ghf_jghklb� b \_ebqbg_� gZ[ex^Z_fuo� ijb� ihfhsb�hkpbeeh]jZnZ� ©klmi_g_dª� fh`gh� km^blv� h[� bkijZ\ghklb� j_]bkljZ� '���� P:I '�� bijh\h^gbdh\��kh_^bgyxsbo�bo�f_`^m�kh[hc��LZd`_�\h�\j_fy�wlh]h�l_klZ�m^h[gh�ijh\_jylv�bkijZ\ghklv� nbevljZ� gbadbo� qZklhl� gZ� we_f_glZo� HM� '����� '����� dhffmlZlhjZ�©fbdjhnhg�P:Iª�'�����'�����hdhg_qgh]h�mkbebl_ey�GQ�'��
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�� I_j_oh^� d ihke_^g_fm� wlZim� l_klZ� ± ijh\_jd_� nmgdpbhgbjh\Zgby� fh^mey� \p_ehf� ± hkms_kl\ey_lky� gZ`Zlb_f� dghidb� ©¥ª�� GZ� wlhf� wlZi_� jZaj_rZ_lky� hlh[jZ`_gb_�l_dms_]h� \j_f_gb� gZ� bg^bdZlhj_� bgnhjfZlhjZ� �\h� \lhjhc� kljhd_� @DB�� b ih� gZ`Zlbyf�dghihd�mijZ\e_gby�bgnhjfZlhjZ�\u\h^blky�a\mdh\hc�njZ]f_gl��Ijb�wlhf��dZd�b \�rlZlghf�j_`bf_��\ jZ[hl_� aZ^_ckl\h\Zgu�kbkl_fZ�ij_ju\Zgbc�b dhgljhee_j�I>I�fbdjhijhp_kkhjZ�'�� Ijb�g_h[oh^bfhklb�fh`gh�ijhba\_klb�ih^kljhcdm�dhgljZklghklb�\u\h^bfh]h�gZ�@DB�bah[jZ`_gby�j_abklhjhf�5���fh^mey�

Ijh\_jdZ�jZ[hlhkihkh[ghklb�bgl_jn_ckZ�k\yab�k dhfivxl_jhf�
>ey�ijh\_jdb�g_h[oh^bfh�ijb�\udexq_gghf�iblZgbb�bgnhjfZlhjZ kh_^bgblv ]g_a^h�©FDNª� gZ� aZ^g_c� iZg_eb� bgnhjfZlhjZ� k ihke_^h\Zl_evguf� ihjlhf� dhfivxl_jZ� dZ[_e_f�GIP���������� �\oh^ysbf� \ khklZ\� Z\lhfZlbabjh\Zggh]h� jZ[hq_]h� f_klZ� ^ey� ih^]hlh\db�nhgh]jZff�bgnhjfZlhjZ���Ihke_�wlh]h�\dexqblv�iblZgb_�bgnhjfZlhjZ�ijb�gZ`Zlhc�dghid_�©�ª��GZ�@DB�ihy\blky�gZ^ibkv�©Ijh]jZffbjh\Zgb_�^Zgguoª�GZ� dhfivxl_j_� \ j_`bf_� 06�'26� �beb� \ k_Zgk_� 06�'26� ± ^ey� :LQ�[�� \uihegblv�dhfZg^m�gZkljhcdb�bkihevam_fh]h�ihke_^h\Zl_evgh]h�ihjlZ�gZ�j_`bf������[bl�k_d����[bl����klhi�[bl��[_a�dhgljhey�q_lghklb��gZijbf_j��^ey�KHF��PRGH�FRP�������Q�����Ihke_� wlh]h� aZimklblv� ijh]jZffm� '(%8*�(;(�� \oh^ysmx� \ khklZ\� hi_jZpbhgghc�kbkl_fu�AZf_qZgb_� \ jZ[hl_� k ijh]jZffhc� '(%8*�(;(� g_h[oh^bfh� bkihevah\Zlv�khhl\_lkl\mxsb_�r_klgZ^pZlbjbqgu_�[Zah\u_�Z^j_kZ�ihjlh\��l�_��^ey�&20� ± �)���^ey�&20��± �)���^ey�&20��± �?���^ey�&20��± �?�� <aZbfh^_ckl\b_�bgnhjfZlhjZ�k dhfivxl_jhf�ih^jZamf_\Z_l�bkihevah\Zgb_�hl\_lZ�bgnhjfZlhjZ�gZ�i_j_^Z\Z_fu_�_fm�dhfZg^u��ijb�g_h[oh^bfhklb�khijh\h`^Z_fu_�iZjZf_ljZfb��<gbfZgb_��Bkihevah\Zgb_� g_dhlhjuo� dhfZg^� beb� g_dhjj_dlgh� aZ^Zgguo� iZjZf_ljh\�fh`_l� ijb\_klb� d bkdZ`_gbx� bgnhjfZpbb� \ IAM� bgnhjfZlhjZ� beb� gZjmr_gbx�jZ[hlhkihkh[ghklb� bgnhjfZlhjZ�� <ke_^kl\b_� wlh]h� a^_kv� [m^ml� mihfbgZlvky� lhevdh�dhfZg^u��g_�ijhba\h^ysb_�gbdZdbo�hi_jZpbc�aZibkb�\ iZfylv�bgnhjfZlhjZ�>ey� p_e_c� ijh\_jdb� beb� f_edh]h� j_fhglZ� bgnhjfZlhjZ� ^hklZlhqgh� ihevah\Zlvky�dhfZg^hc� k dh^hf� �[�)� ± aZijhk�hl\_lZ�bgnhjfZlhjZ��>ey�ihemq_gby�hl\_lZ�bgnhjfZlhjZ�g_h[oh^bfh� \ ijh]jZff_� '(%8*�(;(� \uihegblv� ke_^mxsmx� ijhp_^mjm� �^ey� ijbf_jZ�bkihevah\Zg�KHF���� R��)���)��(QWHU!��\u\h^�\ ihjl�KHF��[ZclZ��[�)�� L��)���(QWHU!��ql_gb_�[ZclZ�^Zgguo�ba�ihjlZ�KHF��GZ� ke_^mxs_c� kljhd_� [m^_l� \u\_^_gh� agZq_gb_� ��� ��o����� LZdhc� dh^� hl\_lZ� \u^Z_l�bgnhjfZlhj� k ijhrb\dhc� \gmlj_gg_]h� IAM�� jZ[hlZxs_c� k ijh]jZffhc� ih^]hlh\db�nhgh]jZff�,QIR�H[H�\_jkbb�����b \ur_��>jm]hc�dh^�hl\_lZ�k\b^_l_evkl\m_l�h g_bkijZ\ghklb�bgl_jn_ckZ� k\yab� k dhfivxl_jhf��DZd�ijZ\beh�� k\yav� hlkmlkl\m_l�ijb� hldZa_�fbdjhko_fu�ijb_fgbdZ� ihke_^h\Zl_evgh]h� ihjlZ� '��� �D����EI��� beb� i_j_^ZlqbdZ� '�� �D����:I�����Ijb bkijZ\ghklb� ijb_fgbdZ� '�� gZ� _]h� \uoh^_� �\u\h^� ��� gZ[ex^Zxlky� bfimevku�ijbgbfZ_fhc dhfZg^u� �LLE�mjh\gy��� ijb� bkijZ\ghklb� i_j_^ZlqbdZ� '��� gZ� _]h� \uoh^_��\u\h^� ���gZ[ex^Zxlky�^\miheyjgu_�bfimevku�hl\_lZ�bgnhjfZlhjZ�k jZafZohf�hl�±�«�<^h ��«�<�

IZfylv�ijhlhdheZ�^\b`_gby�
< g_dhlhjuo� wda_fieyjZo�bgnhjfZlhjh\�mklZgh\e_gZ�fbdjhko_fZ� wg_j]hg_aZ\bkbfhc�iZfylb� $7��&���� ij_^gZagZq_ggZy� ^ey� ojZg_gby� bgnhjfZpbb� h ijhlhdhe_� ^\b`_gby�ljZgkihjlgh]h� kj_^kl\Z�� ?_� \u\h^� �� lZdlbjh\Zgby� ^Zgguo� �6&/� ih^dexq_g� d \u\h^m� ��
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fbdjhijhp_kkhjZ�'���Z \u\h^���kh[kl\_ggh�^Zgguo��6'$��± d \u\h^m����fbdjhijhp_kkhjZ��H[f_g� ^Zggufb�f_`^m�fbdjhijhp_kkhjhf� b iZfylvx� ijhlhdheZ� hkms_kl\ey_lky� ih�rbg_�,�&� b dZdbo�eb[h� hkh[_gghkl_c� g_� bf__l��G_h[oh^bfh� lhevdh� hlf_lblv�� qlh� \ iZkkb\ghf�khklhygbb �ijb� hlkmlkl\bb� h[f_gZ� ih�rbg_�� ebgbb� 6'$� b 6&/ ^he`gu�bf_lv�ihl_gpbZe�hdheh���<�

Mkbebl_ev�GQ�
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